CULLEN RESOURCESLIMITED

A.B.N. 42 077 371 165

Head Office Registered Office
Unit 4 Level 4,
7 Hardy Street 118 Christie Street
South Perth WA 6151 St Leonards NSW 2065
Tel: (08) 9474 5511 Tel: (02) 9437 4588
Fax: (08) 9474 5588 Fax:(02) 9437 4599

Email: cullenp@bigpond.net.au
Website: www.cullenresources.com.au

6" M ar ch 2007

URANIUM EXPLORATION INITIATIVE EXPANDED

Cullen Resources Limited (Cullen) is pleased to announce that it has applied for 15 new
exploration licences in Western Australia (~3400kn?) and two in South Australia
(~250kn') to increase the Company’s portfolio of properties prospective for uranium, in
a variety of geological environments, to ~8500kn. Some of the new properties are also
prospective for gold and base metals. The new Western Australian properties are in the
name of Montrose Resources Limited a wholly owned subsidiary of Culleris, the two in
South Australia are in Cullen’ s name.

The properties arein five geographic locations (Fig.1), with the main characterigics as
follows:

Nine cover Tertiary palaeochannels in the northern and eastern Yilgarn region,
(Figs. 1 and 2) which are prospective for calcrete-hosted uranium deposits Two
covering palaeochannels, south west of the Agnew greenstone belt and
immediately east of the Darlot gold mining centre, are also prospective for
palaeochannel- hosted gold deposits.

Three are in the southeastern Ashburton region close to Cullen’ s three existing
applications at Tunnel Creek which are the subject of a Joint Venture with
Thundelarra Exploration Limited. The new properties are prospective for
unconformity-related and structurally controlled uranium mineralization, and for
base metas within the Bangemall Group shelf sediments (Fig.3).

Three are in the Lake Mackay/Mt Webb region in the far east of Western
Audtralia (Fig.4) and add to Cullen’s two existing granted Exploration Licencesin
the area (the “Far Out” project). Cullen considers that the virtually unexplored Mt
Webb-Lake Mackay region has potential for iron oxide copper gold (I0CG), and
unconformity-related and roll front sandstone-hosted uranium deposits. Large
radiometric anomalies (~10km in diameter) in Cainozoic sediments on Lake
Mackay indicate the potential for calcrete-hosted uranium mineralization. The



properties in the Lake Mackay area are within Aboriginal land reserves and as
such access agreements are required to be negotiated with the traditional owners.

Two (comprising four blocks) are in the Olary region (Fig.5) of South Australia,
where there are numerous showings of copper, gold and uranium.

All of these new properties mentioned above, complement the existing uranium portfolio
that Cullen has in the Northern Territory as previously described (ASX announcement of
28/11/06 and Fig.6).

CURRENT AND PLANNED EXPLORATION

Cullen has embarked upon the initial stages of exploration for these new properties,
pending their granting, with compilation of previous exploration data and all publicly
available geological, remotely sensed and geophysical data in progress.

On granting, Cullen plans to undertake low-cost geochemical reconnaissance as a
principal, first-pass tool for target delineation, and has the in-house expertise to plan,
implement and interpret, regional geochemica surveys that may include soil, water and
biota sampling.

Dr Chris Ringrose,
Managing Director,
6/3/2007

A colour copy of this announcement will be made available on the company’s website
(www.cullenresources.com.au) during this week, or a colour copy may be obtained by
contacting cringrose@cul lenresources.com.au

ATTRIBUTION

The information in this report is based on information compiled by Dr Chris Ringrose,
Managing Director, Cullen Resources Ltd who is a Member of the Australian Institute of
Mining and Metallurgy. Dr. Ringrose is a full time employee of Cullen Resources Ltd.

He has sufficient experience which is relevant to the style of mineralisation and types of
deposits under consideration, and to the activity which has been undertaken, to qualify as
a Competent Person as defined by the 2004 edition of the “ Australasian Code for

Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr. Ringrose
consents to the report being issued in the form and context in which it appears.
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